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INFORMACIJAS APKOPOSANA

Rigas Menedzeru Skolas (RMS Forum) organizéta konference “Audits, nodokli un
gramatvediba” notiek jau devito gadu. Katru gadu konferences organizatori RMS
Forum veido Latvijas auditorkompaniju reitingu un parskatu par revizijas un biznesa
konsultaciju tirgu.

Ar Sogad, tapat ka pagajusaja gada, informacija parskata veidoSanai tika iegata no
pirmavotiem (t.i., no paSiem revidentiem) un Lursoft datu bazes. Tika izsdtitas
aptuveni 90 véstules ar lagumu aizpildit divas anketas (vienu - par finansu raditajiem,
otro — par kompanijas darbibu). Jaatzimeé, ka pédejos gados ir izveidojusies un
nostabiliz€jusies grupa revidentfirmu ( ap 25 kompanijas), kas ir loti atsaucigas un
atvértas sadarbibai, un labprat piedalas aptauja. Tas liek mums domat, ka
revidentfirmas apzinas un izprot, ka prasot atklatibu no klientiem, art pasiem jabat
atklatakiem.

Kopuma tika sanemtas aizpilditas anketas no 25 kompanijam. Dati par 27
kompanijam tika iegati no Lursoft datu bazes. Parskats tika veidots, balstoties uz
datiem par 52 kompanijam, kuru gada apgrozijums parsniedz 10 000 Ls.

Analizéjot informacijas ticamibu, varam apgalvot, ka visa informacija, kura ir sanemta
tieSi no revidentkompanijam, ir apstiprinata ar atbildigas personas parakstu un firmas
zimogu. Attieciba uz Lursoft datu bazé ieguto informaciju més nevaram but pilnigi
parliecinati par tas pareizibu, nemot véra klidu precedentu iepriekS§€jos gados.

Precizéjam, ka 2004. gada kompaniju izvietojums ir palicis iepriekséjais, kads
bija iesniegts 2005.gada novembra aptaujas anketas.

Meés ceram, ka parskats ir laba iespéja klientiem un partneriem iepazities ar Jusu
sasnhiegumiem un Jums paSiem — ieraudzit, iesp€jams salidzinat, savus panakumus
starp paréjiem revizijas pakalpojumu sniedzejiem.
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VISPARIGS TIRGUS RAKSTUROJUMS

1998.gada Latvija bija ap 55 auditorkompanijas, Sogad to skaits parsniedza 120, pieaudzis
divas reizes. 1994.gada tika dibinata Latvijas Zvérinato revidentu asociacija (LZRA).Ta ir
vieniga profesionala organizacija Latvija, kas apvieno visus zvérinatos revidentus un
zvérinatu revidentu komercsabiedribas. Asociaciju dibindja 75 zvérinatie revidenti.

apturéta) un 136 zvérinatu revidentu komercsabiedribas (5 licences anulétas). LZRA
revizijas tirgd darbojas divpadsmit gadus un Saja laika klat ir nakudi 85 jauni zveérinatie
revidenti, kas nav uzskatams par lielu pieaugumu.

Audita un biznesa konsultaciju tirgus apgrozijuma dinamika ir vérojams lielakais pieaugums
pédéjo gadu laika. 2005. gada musu parskata ieklautd kop€ja audita un biznesa konsultaciju
tirgus apgrozijums sasniedza 20.1 milj. latu. Salidzinajuma ar 2004. gadu tirgus apgrozijums
2005. gada ir pieaudzis par 27.6 %. Strauja apgrozijuma dinamikas vérojama laika, kad
Latvijas iestajas Eiropas Savieniba.

Audita un biznesa konsultaciju kopéja

tirgus apgrozijuma dinamika Audita un biznesa konsultaciju kopéja

tirgus procentualas izmainas
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Skatoties no absoldto tirgus dalu perspektivas, jasaka, ka joprojam lielakais Tpatsvars tirga ir
arvalstu auditorkompanijam. Salidzinajumam:

1998.9. starptautiskas kompanijas kontroléja 72% tirgus, bet vietéjas kompanijas 28% tirgus;
1999.9. starptautiskas kompanijas kontroléja 75% tirgus, bet vietéjas kompanijas 25% tirgus;
2000.9. starptautiskas kompanijas kontroléja 73% tirgus, bet vietéjas kompanijas 27% tirgus;
2001./2002. gados starptautiskas kompanijas kontrolé 78% tirgus, bet vietéjas kompanijas
22% tirgus;

2003.g. starptautiskas kompanijas kontrolé 77% tirgus, bet vietéjas kompanijas 23% tirgus;
2004.g. starptautiskas kompanijas kontrolé 75% tirgus, bet vietéjas kompanijas 25% tirgus;
2005.gada starptautiskas kompanijas kontroléja 77% tirgus, bet vietéjas kompanijas 23%
tirgus, vietéjo kompaniju Tpatsvars salidzinoSi ar pagajuso gadu samazinajies par 2%.
Kopuma izmainas ir loti nelielas.

Tirgus sadaltijums starp starptautiskam un vietéjam
auditorfirmam 2005. gada
Vietéjas
firmas
23%

Starptautis
kas firmas
77%

=

P

RIS

Forum ©



16

REVIZIIA, NODOKLI UN G

[84 2006

DIBA

TVE

RAMA

cyLve | PISTE | 90T Tl pu pu 6vy8 | pu | pu | TI %9'9C TSI €L S6E YL €8¢ 101 (SUIpne SAUBJ[IA'S | €€ | 9T
TITTe | ObEsE | e8¢ | IskOI | 19€Tl | +#9LT1 | L | L | 8 BEST 651 €L LTS 98 011 201 VIS . Sd SAISed,, PULLIONPNY | 6T | ST
1L 61 | 06V €C | TII€C pu pu pu pu | pu | pu %8'T 9.6 28 L8LOOT 0LE0T (VIS ‘slong muopraoy se3ny | €7 | #¢C
LE6OT | TIVET | 88S 0L pu sezel pu pu | ¢ | pu B 1L Y8E€ET | 8TSE8L 980 LOI [OHRA BSIA, BQUIPAIQUSIONPNY | O | €T
[99¢I | Y16 €E | €V88C | ¢ro¢el | 06591 | 66£LC | 9 | S | ¥ BEVT 8Ly €8 156 T8 65 601 VIS toured un do1oz(J eIpueS | 97 | T
9811 | 9co6v | t6l 1l §599 IS8 | €ITIT | 6 | 6 | Or % 9E 868 65 99 0L 8CL I VIS 103V | +€ | 1T
806 11 | LS69 | L¥SS YTL 11 pu pu 0l | pu | pu BEL 9ETLIT | 988+01 | €TIEll VISHPNY | 1T | 0T
L9101 | 08501 | 96t 01 86 L T0¢ L LOE8 | TL | 1 | #1 BITI 08 $6 PETTOL | L6TIII VIS SSIAIS MuapIAsy | 7T | 61
vE68y | 1TV ES | ¥TreS | 88p el | S86¢€l | CCL¥l | 6 | 6 | 6 %0°S vee 1Tl | 998STl | 86vCEl VISoAllzd | L1 | 81
9Ly 9078~ | S8661- pu L8901 pu pu | II | pu %061 LEE T6 09S LIT | OLI Syl (VIS ‘BImuagy enpny | 07 | LI
S698C | 18S0C | S089¢ | 90I 9T | 9S£€l | 89€€l | L | O | II BT6 6ELTIT | 6SSEET | SHOLYI visdonsy | ¢1 | 91
SLL8T | 000Ty | 006€S | 82OT1 | TTecel | LIE9T | 6 | 6 | OI BILT SST 66 000611 | €LT €91 VIS [V eftoyadsur | 61 | ST
9LLST | LTOTT | 8E0ES | S9THT S106 | SY6TIT | S | vI | #1 BSHT STEITI | SOT9TI | SETL9T VIS supny ewod | 91 | 1
STL8Y | €88 61 | €8LSL pu pu pu pu | pu | pu BLIT 1LL €71 16 €¥1 | 658 TLI VIS SIpoAjRWEIS un SJUSpIAdy | €1 | €I
€56 0T | T€9€E | €€06€ | 66V LT | TLIOT | L¥IOE | 9 | 9 | 9 BT EE €66 Y01 | 0€01TI | 6L8 08I (BUL NIONPNY VATIO "TO | 81 | TI
PP S9 | 99€98 | €€0¥0T | CTLI6T | TL9ET | OPISE | L | L | S BIET TOTHET | 90LS9T | TOLO6I VIS ‘s12qnfIaJA un azpapuIp ‘spaug | ¢l | 11
9L ST | 6181 | ¥TSSE | LOTET T6L 8 pu 7L | 0T | pu %691 087 8ST | T€8SLT | €€91I¢T [SISISURUL],, Wy n1oypny | 1 | Of
L608E | €S8 SS | 6LS S9 60%'99C8 | +9L €1 GEETT 7T | 91 1c %SL 198 181 9¢C 0TT 0 8€T VIS JAN W) MUapIAdy | 6 6
0000€ | SIESE | 000201 | 00V 1T | 6189T | SISOS | S | § | ¢ %69 000 L0T | S60+¥ET | €LSTST (VIS DURINSUOS] DUSPIARY SIUBIN | $1 | 8
00096 | 0006L | 00018 | 000+¥T | LLOTT | 00STT | 8 | €1 | 91 %6°ET 000261 | 000%LT | 000 09¢€ S/VUOBSIWITIN | L | L
ITIST | 0S8SE | €0£TI | CTOE9T | €€€SS | 9500S | 8T | 9 | 6 %EIT 8T €6T | 000TEE | 00S OSH VIS Rued 2 pod | 9 | 9
LOY 09 | LE96 | ¥EVOS YL L 8SSHT | 88TLI | Ly | €F | IS %0°6T 89909¢ | L009T9 | 60L IS8 VIS ‘B8 -1seauroad | § |
. VIS ‘BIATET
wWIS9 | sk | 1Tl WLEY | TH86E pu €9 | 09 | pu %0TI €ITESLT | 90S06ET | 9IELILT supny antoped “vis ‘e omopqg | € | P
00001 | 0000€ | 0000€ | 0009¢ | €€18¢ | LLOEY | SS | 09 | S9 %E 3T 000086 T | 00088TCT | 000008 T VIS SONERGONAY | ¥ | €
TL9TT | YOS E9L| Tl OS- | LIL Iy | €86%F | 8LSTH | L9 | 69 | 8 BT SY8¥SLT | TO8 E0L € | €6€ 16 € VIS s1odoopasnoymalemadtd | ¢ | €T
29T ISY[ 611+0S| S8T 686 | 8rc9v | 780¢k | 180TS | 9L | ¥8 [ 86 %1°6T YOP TTS € | LT6819€ | TS6 €01 S s VISonegsunox wiswg | 1 [ 1
2 g |8 2 2 2 g8 2 S 2 5| &
> = - @ = 7 = = = MMMM\NM%MV = a g SwnNNesoN W m%
vipg auoya 7h Sty g | Y sumnfzo.3dy Eld

"8°5007 - "€007 ou epoLiad

ilejipea nsueuyy nftuedwoy eypne seliaje|

S

BUAS



17

REVIZITA, NODOKLI UN GRAMATVEDIBA 2006

njep ABU - pu

(uasiopuy Inyry un x 297 1olousiade) spes ‘gz euLSLUIQIp SBWIL]  §

90°60"0€ ZPI SO'0T"T( OU JI SPe3 nsueuly sewil] ¢

90°90°0€ ZPII "S0"£0" 10 OU XI SPES nsueury sewIL ¢

97e( nyep jjosin| EE@D ey ne g I
SpO1- | 00T~ | 6L0 € Se8¢C pu 989 1 S |pujl ¢ %0 S~ SLI#1 veedl Iev 8 VIS SHpny AD | S | TS
S¥9 OLse | 8ces 100 + L8V ¥ €08 L 9 | 9 | ¢ %0°SI- 00 +T 026 9¢ 80 £¢ |eIpuBds)[eq BWIIONPNY | TG | IS
9099 | 089% | ISTII €8L S 0509 L19 8 €| ¢ | ¢ %8°6C 0S¢ L1 0s1 81 058 §¢C VISTAI | €S | 08
90801 | ISO9L | L¥OTT | 0010 | STIvl | O0Tv9l | T | T | ¢ %BOP1 002 0T 05T 8T 078 T€ VIS ®eIoYod | IS | 6
vLgg | WO 1L | 8CS I pu 099 01 6998 | pu| ¢ | ¥ BY'L 680 6T 186 1¢ 9L9 vE (SWIS,, VIS nIoNpny | 6 | 8
9866 | 09V ¥1 | ¥SSHI | TL6ST | SLTTI pu T | ¢ | pu %0 €16 1€ vc8 9¢ 8YE 8¢ (NI ‘SIUSPIASY SIPAATBWRID | Lb | Lb
geT sl | Cev Sl | LoV vT 0SZ 6 00€ 6 0696 | ¥ | ¥ | ¥ a3 000 LE 00c Lt 0cs 8¢ (VIS ‘runfodrexed enpny | ¢ | 9%
€61 L | LESOI | Ttv ¥ 08 8 661 9 pu €|l s | ¥ BLIT S1v 9T 966 0€ orecy VIS ¥V un suoyry | 0S | S
LS9ST | 9€IO91 | LE6TC | ¢gzoe | 0L8CE | 00STIC | 1 1| ¢ %9°€T 78T 0¢ 0.8 c¢ 000 £ VIS sfong ¥10 | 8% | +¥
€9y | 1888 | ¥E9 1 98¢ 8 086 L €56 8 v | s | ¢ %601 SPS €€ 668 6¢ LIL vy \VIS ewiL] ‘supny sesry | v¥ | ¢b
voLT | S6SVL | CTES LI 900 L pu €61l | ¢ | pu| ¢ BY'TT 61012 Tao LE co9 Ly JS[ELSAINY | 9t | T
¥SS LT | 9890t | 69T 1C 8IT 11 ST6Tl | ovEYT | 9 | 9 | ¥ BIGE- LOL 99 O¥SLL €8ELS (VIS ‘SIOPIARY | 6T | T¥
688 L | 6V0TI | 860 PLOET | LEPLT | €SLIT | v | ¥ | S %L 8T 69 ¥S LYL 69 S9L 8 VIS sfong nioypny sedamuqeised | s¢ | O
69061 | 988 1C | 96t [T pu IT0LT | LOL¥T | Pu | € | ¢ %Yl 266 ¥ 0 18 990 65 {VIS ‘SWopeq BULILIONPNY | [ | ¢c
1666 | 6Sv€l | ¥I61T | €T6%1 | SII8I | S€60C | € | € | ¢ %Y T1 OLL v SHE ¥ 09 19 oueg un odotiey, E@é%@ 6¢ | 8¢
6¥¢ se9¢ | 0o v L8E ¥ 9€0 9 L9T L 9 | L | 6 %S ¥E 61£9T sscTy 66¥ ¥9 VIS $19AY | €7 | LE
yLz o1 | 8LS YT | YY1 LT pu pu pu pu | pu | pu %E I 768 0F 0€C 8¢ 9L6 L9 (VIS ‘ssnaoy | 8¢ | 9¢
8696 | 91€€T | LE6ST | €PEl | 969%1 | vTTLl | € | ¥ | ¥ BLYT 0€€ O €81 85 768 89 VIS sfoxq “aar seguagiieq "d | Lg | S€
61 T8¢ 8- | 9ILT pu pu oLy | pu | pu | GI BTY- T09 LIT LOS SL S60 1L (VIS SIPOAJRWEID),, BULIIONPNY | [€ | t€
888 6£9 8€0 T SS9 L e €1 LSE 8 9 9| 6 %BY'9- 0€6 St £v0 08 9ICSL VISSO3[d | 87 | €€
LL8 VY | €99 | 9STTI- | Sv6cy | TIICh | €ICST | ¥ | 9 | BTTET TOLILL | L99TST €90 9L VIS LoulIeg un sA0NgeIsQ ‘siropoy] | 8 | €
ocLy | 90601 | ¥809 18T ¥ v8Yy S 1686 | 91 | #1 | €I %E0- 061 89 YLLOL 8LS 9L VIS VAN | 0€ | 1€
0TIt | ISTSY | 646€F | 60TC | LI6VT | 8€6ST | € | € | & %BT9 91 99 TSLYL 169 6L VIS SUPNY N SADYY | T€ | OF
18c s | s68 958 9 888 LI | POEOL | 088LI | ¥ | S | ¢ %8'8 1SS 1L lesis 36£68 (VIS ‘snua) numnfodpeyed eypny | LT | 6T
pu 1112C | #88ST pu 1€90¢ | 6vcos | pu | T | € pu pu 192 19 LYL 06 VIS duosiopuy un egtaodeiod | o¢ | gz
pu 006 6C | 009 ¥C pu orl 61 0S9 91 pu S 9 BTy pu 00L S6 006 66 VIS oAl 1. 3Id | +¢ | LT

S

Ry



18
REVIZIIA, NODOKLI UN GRAMATVEDIBA 2006

AUDITORKOMPANIJU TIRGUS DALAS (APGROZIJUMS VIRS 250 000 LVL)

Auditorfirmu (apgrozijums virs 250000
LVL) tirgus dalas 2005. gada Auditorfirmu (apgrozijums virs 250000 LVL)
tirgus dalas 2005. g. un 2004. g.

citi Ernst & Young Baltic —237
Merhels 217 i _ﬂ% )
Revidenti Pricewater PricewaterhouseCoopers 20%

Konsultanti house
1% Coopers KPMG Baltics 14%

17% Deloitte & Touche

26%

Deloitte & Latvia W 2005
BDO Touche BDO Invest - Riga, SIA 0 2004
Invest Latvia
Riga 13% Rodl & Partner
4% .
Rodl & MRI Revision
Partner Merhels Revidenti
2% Revision Ernst & Konsultanti STA
2% KPMG Young .. 21%
. Baltic it 22%
Baltics 6% } : : ‘
14% °
0% 10% 20% 30%

Auditorfirmu tirgus dalas

2005. gada notika izmainas auditorkompaniju saraksta, kuru apgrozijums ir virs 250 000
LVL. Ja 2004.gada tada veida kompanijas bija septinas un divas vietéjas auditorkompanijas,
tad Sogad Sos raditajus (parsniegusas apgrozijuma slieksni 250 000 LVL) ir sasniegusas jau
astonas kompanijas, no kuram divas ir vietéjas auditorkompanijas MRI Revision un Merhels
Revidenti Konsultanti. Zimigi, ka jau otro gadu, Saja saraksta ir paradijusas vietéjas
auditorkompanijas. Visu paréjo auditorkompaniju raditaji pieaug kopa ar tirgus attistibas
tempiem, un to tirgus dalas ir palielinajusas vai samazinajusas par daziem procentiem, vai
palikuSas salidzinoSi nemainigas.

EFEKTIVAKAS AUDITORKOPMANIJAS

Desmit efektivakas auditorfirmas 2005. gada

Vieta | Vieta | Vieta Ap grocyums
2005. | 2004. | kopgja Auditorfirmas nosaukums Uz vient
_ - = specialistu

gada | gada | tabula (LVL)

1 1 1 Ernst & Young Baltic SIA 52081

2 8 8 Merhels Revidenti Konsultanti SIA 50515

3 - 6 Rodl & Partner SIA 50056

4 5 3 KPMG Baltics STA 43077

5 3 2 PricewaterhouseCoopers SIA 42578

6 10 11 Briede, Vindedze un Meijubers, SIA 38140

7 7 28 Potapovica un Andersone SIA 30249

8 - 12 O.L. OLIVA Auditoru firma 30147

9 - 22 Sandra Dzerele un partneri SIA 27399

10 - 7 MRI Revision A/S 22500

Vértéjot péc apgrozijuma uz vienu specialistu, joprojam Iliderpozicijas saglaba lielas
auditorkompanijas Ernst & Young Baltic, PricewaterhouseCoopers, Rodl &partner un KPMG
Baltics. Desmitnieka paradas Cetras jaunas firmas. Jaatzimé, ka tabula nav ieklautas 9 no
aptaujatam kompanijam, jo tas nav noradijusas stradajoso specialistu skaitu, Iidz ar to nav
iesp€jams noteikt to apgrozijumu uz vienu specialistu.
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AUDITORKOMPANIJAS AR LIELAKO PEILNU

Desmit lielakas pelpu nesosas auditorfirmas 2005. gada

Vieta | Vieta | Vieta

2005. | 2004. | kopgja Auditorfirmas nosaukums Pelna

gada | gada | tabula
1 1 1 Ernst & Young Baltic STA 989285
2 3 11 Briede, Vindedze un Meijubers, STA 104033
3 - 8 Merhels Revidenti Konsultanti SIA 102000
4 4 MRI Revision A/S 81000
5 7 13 Revidents un gramatvedis SIA 75783
6 - 9 Revidentu firma NM 65579
7 9 15 Inspekcija AMJ SIA 53900
8 6 18 Dzilve SIA 53424
9 - 14 Doma Audits STA 53038
10 - 5 BDO Invest - Riga STA 50434

Vértejot firmas péc pelpas raditaja, otro gadu péc kartas absolltais Iideris ir
auditorkompanija Ernst&Young Baltic, kuras pelnas raditaji 9.5 reizes parsniedz otras vietas
ieguvéju kompaniju Briede, Vindedze un Meijubers. Sis tabulas kvalitativais sastavs ir
mainijies kops iepriekSgjiem diviem gadiem — desmitniekd paradas Cetras jaunas firmas un
sarakstu ir atstajusas lielas auditorkompanijas PricewaterhouseCoopers, Deloitte Latvia un
Rodl & Partner. Informacijai — desmit lielako pelnu neso$o kompaniju kopé€jie pelnas raditaji
2005. gada ir augusi par 44%.

SalidzinaSanai: kopéja pelpa 2005.gada ir 1628 476LVL, kopéja pelna 2004.gada ir
1126 990LVL, kopéja pelna 2003. gada bija 942 330LVL,kopé€ja pelna 2002. gada bija
345 460LVL .

STRAUJI AUGOSAS AUDITORKOMPANIJAS

Desmit straujak augosas auditorfirmas 2005. gada

Vieta | Vieta Vie_t.a_ o Apgrozijuma
2005. | 2004. | kopgja Auditorfirmas nosaukums !
gada | gada | tabula preaugums
1 - 8 Merhels Revidenti Konsultanti SIA 46,9%
2 - 21 Algora STA 36,4%
3 4 37 Kvests STA 34,5%
4 - 12 O.L. OLIVA Auditoru firma 33,1%
5 - 50 RIF 2 SIA 29,8%
6 - 1 Ernst & Young Baltic SIA 29,1%
7 3 5 BDO Invest - Riga SIA 29,0%
8 - 15 Inspekcija AMJ SIA 27,1%
9 - 45 Likkons un AR SIA 26,7%
10 - 26 S.Vilcanes audits 26,6%

2005. gada ir daudz (8) jaunu kompaniju, kuram ir vérojama strauja attistiba auditorfirmu
vidd. Sogad $aja tabula ir tikai divas lielas auditorkompanijas Ernst & Young Baltic un BDO
Invest —Riga. Divu pédéjo gadu statistikas rezultati norada uz to, ka kompanijas, kas
atrodas kopéjas tabulas vidd/beigas, izradas dinamiskakas. lemesls — iesacéjiem un
nelielam kompanijam, salidzinot ar lielam kompanijam ir lielaks relativas izaugsmes
potencials un 81 tendence konsekventi saglabajas jau vairakus gadus.
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wl<w . . Auditorfirma

§ § Komerchanka A]Z::ivlzsio gss) & A]Zz'lv':j-o g:.) ¥ 2005. g. 2004. g.

1 | 2 | Hansabanka 2223670 1289957 |SIA "Deloitte Latvia" SIA "Deloitte Latvia"

2 | 3 | SEB Latvijas Unibanka 1886290 1150981 SIA "PricewaterhouseCoopers" | SIA "PricewaterhouseCoopers"
3| 1 | Parekss banka 1757009 1362656 |SIA "Ernst & Young Baltic ” SIA "Ernst & Young Baltic”

4 |7 | DnB NORD Banka 739 046 384 334 SIA "PricewaterhouseCoopers" | SIA "PricewaterhouseCoopers"
5 | 4 | Rietumu banka 704 197 592182 | SIA "KPMG Baltics" SIA "KPMG Latvia"

6|6 E;rs‘fgjn]?::’éfi“md Latvijas 576 800 396526 | SIA "KPMG Baltics" SIA "KPMG Latvia"

7| 5 | Aizkraukles banka 547 386 444 498 SIA "Ernst & Young Baltic” SIA "Ernst & Young Baltic”

8 | 9 | Latvijas Hipoteku un zemes banka 455300 312279 SIA "PricewaterhouseCoopers SIA "PricewaterhouseCoopers
9 | 8 | LATEKO banka 264 991 314047 | SIA "Deloitte Latvia" SIA "Deloitte Latvia"

10{11{ HVB Bank Latvia 250 367 211136 | SIA "KPMG Baltics" SIA "KPMG Latvia"

11{10| Latvijas Krajbanka 243193 213125 | SIA "KPMG Baltics" SIA "KPMG Latvia"

12|12 | Baltic Trust Bank 228 318 192990 | SIA "Deloitte Latvia" SIA "Deloitte Latvia"

13|14| Latvijas Tirdzniecbas banka 217204 175788 | SIA "KPMG Baltics " SIA "KPMG Latvia"

14|13 | Ogres komercbanka 205 100 190292 | SIA "Deloitte Latvia" SIA "Deloitte Latvia"

15|17 | Trasta komercbanka 193 494 81523 SIA "Ernst & Young Baltic” SIA "Deloitte Latvia"

16|19| Baltijas Starptautiska banka 74 532 44 674 SIA "Deloitte Latvia" SIA "Deloitte Latvia"

17|18 | Banka Paritate 69 588 55305 SIA "KPMG Baltics " SIA "KPMG Latvia"

18(22| Sampo banka 52024 33944 SIA "Ernst & Young Baltic” SIA "Deloitte Latvia"

19|16| Latvijas Biznesa banka 47113 88 226 SIA "BDO Invest-Riga” SIA "Deloitte Latvia"
20(20| Komercbanka Baltikums 41001 38 198 SIA "KPMG Baltics " SIA "KPMG Latvia"
21(15| Multibanka 39096 146 470 | SIA "KPMG Baltics SIA "Deloitte Latvia"
22|23| Regionala Investiciju banka 32101 15179 SIA "PricewaterhouseCoopers" | SIA "PricewaterhouseCoopers"
23|21| VEF banka 11997 34704 SIA "PricewaterhouseCoopers" | SIA "Deloitte Latvia"

Avots: Latvijas Komercbanku asociacijas sniegta informacija

Banku auditoru saraksts sniedz maz informacijas. Lai novértétu auditorfirmas nozimi banku
sféera, ir jauzskaita pelna, ko tai dod tas auditétas bankas. Tadél, sakotnéji bija ieplanots
sastadit banku auditoru sarakstu, balstoties uz firmu pelnpu no banku audita. Tomér, firmu
nevéléSanas publicét komercinformaciju, kas attiecas uz pelnas sadaljumu, padarija tada
reitinga sastadiSanu neiesp&€jamu. Tadél, més noteicam tirgus sadali, balstoties uz banku
aktiviem — lielaks aktivu skaits nodrosina lielaku svaru firmai, kas audité doto banku. Ir
jaatzime, ka tada veida sadalijumam ir diezgan relativs raksturs, jo ta més pienemam, ka
lielakad banka ienes arT lielako pelnu firmai, kura to audité. Tadée| So sadalijumu ir jauztver
piesardzigi.
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Banku sektora sadalijums starp
auditorfirmam 2005. g.
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Auditorfirmu tirgus dalas banku sektora
2005., 2004. g. un 2003. g.

1

. 36.2%
PricewaterhouseCoopers —];ZTD'%_I
24.6%

Emst & Young Baltic ;{rﬂﬁ
23.7%

24.8%
7% 02005

ﬂ{

ﬁ

KP MG Baltics

18.4%

9.0%

Deloitte & Touche

BDO Invest-Riga

29.5%

2004
31.1% 02003

33.3%

70.5%

0.0%
0.0%

0.0% 10.0% 20.0%

30.0%

40.0%

Auditorfirmu tirgus dalas

2005.gada banku sektora sadalfjums starp auditorkompanijam ir piedzivojis diezgan
bustiskas svarstibas un izmainas. 2005.gada banku sektora darbojas jau piecas lielakas
auditorkompanijas, klat nak kompanija BDO Invest-Riga. Par absolito Iideri 2005. gada
klust auditorkompanija PricewaterhouseCoopers tas ipatsvars ir palielindjies par 12.2%.
Kompanija Ernst & Young Baltic ir palielindjusi savu klientu skaitu par 2 bankam un
kompanijas T1patsvars ir palielindjies par 6.2%. Kompanija KPMG Baltics ir palielinajusi
savu klientu skaitu par 1 banku, un kompanijas patsvars ir palielinajies par 3.1%. Seviski
strauju kritienu ir piedzivojusi auditorkompanija Deloitte Latvia, samazinot savu klientu
skaitu par 5 bankam, 11dz ar to kompanijas Tpatsvars ir samazinajies par 22.1%.

AUDITS APDROSINASANAS SFERA

% | o .a 2 o Auditorfirma

g3 Eal o3

a |\ ApdroSinasanas sabiedriba =0 E]

g g § S E < 2005. g. 2004. g.

=5 & |¥&
Nedzivibas apdrosinasanas sabiedribas

1 1 AAS "Balta" 32.6 | 18.4 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
2 2 | AAS "BTA" 28.1 | 27.9 | SIA "KPMG Baltics" SIA "Rodl & Partner"
3 3 AAS "Ergo Latvija" 13.6 -8.9 | SIA "KPMG Baltics" SIA "KPMG Baltics "
4 5 cc?n?p;:n?jﬁ‘kss Apdrosinasanas 12.7 | 30.6 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
5 6 AAS If Latvia 11.8 | 29.0 | SIA "Ernst & Young Baltic" SIA "PricewaterhouseCoopers"
6 4 AAS "Balva" 11.2 | -15.4 | SIA "Rodl & Partner" SIA "Rodl & Partner"
7 7 AAS "Baltikums" 9.5 26.8 | "BDO Invest-Riga" "BDO Invest-Riga"
8 8 AAS "Rigas Slimokase" 7.5 18.0 | SIA "BDO Invest-Riga" SIA "BDO Invest-Riga"
9 10 | AAS "Seesam Latvia" 5.1 63.3 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
10 | 9 AAS "Baltijas Apdrosinasanas nams" 4.7 20.2 | SIA "Ernst & Young Baltic " SIA "Ernst & Young Baltic"

11 | 11 | AS Nordens 0.9 -65.4 | SIA "Rodl & Partner" O.L. Oliva Auditoru kompanija
12 | 12 | AAS "Lauto klubs" 0.2 57.4 | SIA "Rodl & Partner" SIA "Rodl & Partner"
Dzivibas apdroSinasanas sabiedribas

1 3 Ergo Latvija dziviba 6.5 | 122.5 | SIA "KPMG Baltics" SIA "KPMG Baltics "
2 1 SEB Dzivibas apdro$inasana 3.4 52.5 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
3 5 AAS "Sampo Dziviba” 3.2 | 126.5 | SIA "Ernst & Young Baltic" SIA "Ernst & Young Baltic"
4 6 Seesam Life Latvia 2.8 80.7 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
5 2 Baltikums Dziviba 0.5 -36.1 | "BDO Invest-Riga" "BDO Invest-Riga"

6 - Hansa Dziviba 0.4 | 100.0 | SIA ,Deloite Audits Latvia” nd
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Audita pakalpojumu apdroSinasanas sféru, atSkirlba no banku sektora, parstav lielaks
auditorkompaniju skaits.

Musu tirgus dalu sadalfjums dotaja sféra ir sastadits Idzigi banku sektora sadalijumam,
vienigi Seit tirgus dalu sadalljuma aprékins ir balstits péc principa: jo vairak bruto prémiju
sanéma apdrosinasanas sabiedriba atskaites perioda, jo lielaku svaru sanem auditorfirma,
kas veic reviziju Saja sabiedriba. Tirgus dalu izmainas ir attiecinamas uz izmainam
apdroSinasanas sabiedribu bruto prémijas, nevis uz klientu mainu.

Apdrosina$anas sabiedribu audita tirgus dalai ir diezgan stabils raksturs, un Tpasa aktivitate
auditoru mainiSana apdrosinasanas sabiedribu vidl pédéjos gados nebija konstatétas. Tacu
2005.gada notikusas batiskas parmainas. Nemainigs tirgus lderis $aja sektora jau vairakus
gadus ir kompanija PricewaterhouseCoopers, kas nosarga savas tirgus pozicijas un ienem
pirmo vietu pat samazinot tirgus dalu par 5.1%. Savukart, auditorkompanija kompanija
KPMG Baltics 2005.gada darbojusies Tpasi veiksmigi un pieaudzéjusi savu tirgus daju par
18.7%. un strauji tuvojas Iiderim ienemot otro vietu apdroSinaSanas sabiedribu auditoru
saraksta. Jaatzimé, ka auditorkompanija Deloitte Audits Latvia kop$ 2001.gada nepiedalijas
apdrosinasanas sektora auditéSana, 2005.gada kompanija ienak apdroSinasanas audita
sektora.

Apdrosinasanas sektora sadalijums starp Auditorfirmu tirgus dalas apdroSinasanas
auditorfirmam 2005. g. sektora 2005. g un 2004. g
Deloite ;
Rodl & Audits 36.6%
Partner Latvia Ermnst & Pwe 41.7%
. Young

Baltic KPM G Baltics 31.2%

12.7%

Ernst & Young

KPMG Baltic 02005

) 2004
Baltics BDO Invest- =
31.2% PWC Riga

36.6%
_ Rodl & Partner
BDO !nvest 29.7%
Riga

11.3% Deloite Audits 0.3%
Latvia 0

0 0.1 0.2 0.3 0.4 0.5

JAUNAKAS TENDENCES — APTAUJAS REZULTATI

Sis sadalas izveidosanai izmantoti dati, ko mums sniedza auditorfirmas, aizpildot anketu
Anketa Nr.2 bija nepiecieSams noradit informaciju par firmu klientiem, piedavatajiem
pakalpojumiem, ka arT kompaniju apsveérumi par iespéjamo sadarbibu (vai apvienoSanos) ar
citam auditorfirmam.

KLIENTI

Jau vairak neka desmit gadus Latvija attistas revizijas tirgus. Sie gadi ir nesusi gan iespéjas,
gan problémas. Arm Sogad daudzi revidenti ir atziméjusi, ka netiek ievérots likums par
obligatas revizijas veikSanu uznémumos. Revidenti atzist, ka neviens nekontrolé konkréta
likuma izpildi, un ta rezultata vairakas kompanijas izvairas no saviem pienakumiem veikt
obligato finan8u parskata parbaudi. Tomér gandriz visas auditorkompanijas ir atziméjusas,
ka 2005. gada to klientu skaits ir krietni palielinajies.

liglaicigas attiecibas ir kluvusas par revidentu un klientu savstarpéjo attiecibu raksturigo
pazimi. 60% no visiem respondentiem ir atziméjusi, ka vairak neka ar 50% klientu sadarbiba
pastav vairak neka tris gadus. 35% respondentu atbildéja, ka vairak neka tris gadus vini
sadarbojas ar 30-50% no saviem klientiem. AtlikuSie 5% attiecas uz jaunajiem klientiem.
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2005. gada masu respondenti ir atziméjusSi kopé€jo klientu pieaugumu. 80% respondentu
atbildeja, ka klientu skaits ir palielinajies, 10% - klientu skaits nav mainijies, 10% - klientu
skaits samazinajies.

PIEDAVATIE PAKALPOJUMI

Sogad aptaujatam auditorfirmam tika uzdots jautajums: ,Vai Jis piedavajat kadus
jaunus, no citam auditorfirmam atkirigus pakalpojumus?”

20% no aptaujatam kompanijam (pamata kompanijas, kuras ir pirmaja desmitnieka
péc 2005.gada finansu raditajiem skat. tabulu 4.lpp ) piedava saviem klientiem daudz
plasakas konsultaciju pakalpojumu izvéles iespéjas.

Auditorkompaniju piedavatie pakalpojumi:

-Konsultacijas ABC izmaksu vadibas sistémas ievieSana

-Darba algu aprékinasana (PAYROLL) pakalpojumi

-PVN konsultacijas un parstaviba Latvija (VATAgents.Iv)

-Razo$anas uznémumu darba procesu pilnveido$anas sistéma ,20 atslégas”

-MindLink — specializétais Latvijas un ES nodok|u jautajumiem veltits Interneta resurss;

-PVN agentu pakalpojumi nerezidentiem;

-Nodok|u konsultacijas interneta (www.nodoklis.Iv)

-Stratégijas ievieSana ar ,Balanced Scorecard” modeli;

-IRM (informacijas riska vadiba);

-lzmekléSanas pakalpojumi, noziedzigi iegdtu dzeklu legalizacijas novérSanas procedadru
parbaude, ievieSana;

-SOX project (Sabanes Oxley Act);

-Nodok]|u audits — nodok|u risku izvértésana;

-Konsultativie pakalpojumi saistiba ar ES projektiem, dazada veida 1pasas izpétes un
specifiskie konsultaciju projekii;

-Biznesa procesu modelédana un kvantitativa risku analize

- Uznéméjdarbibas biznesa vértésSana;

-lpagduma vértésana;

- un citi.

SADARBIBA

ST gada aptauja ir paradijusi, ka 2005.gada tikai 35% no kompanijam ir pozitiva
attieksme pret iespéju sadarboties ar citam auditorkompanijam, paréjam 65% kompanijam ir
negativa attieksme pret sadarbo$anos un it ipasi pret apvienosanos.

SalidzinaSanai piedavajam datus par iepriek$€jiem gadiem:

2001. gada uz sadarbibu tiecas 23% aptaujato kompaniju un 77% bija pret apvieno$anos.
2002. gada uz sadarbibu tiecas 55% aptaujato kompaniju un 45% bija pret apvienoSanos.
2003. gada uz sadarbibu tiecas 25% aptaujato kompaniju un 75% bija pret apvienoSanos.
2004. gada uz sadarbibu tiecas 20% aptaujato kompaniju un 80% bija pret apvieno$anos un
sadarbibu.

Tapat aptaujas dati liecina, ka vélme sadarboties vai apvienoties ar citu kompaniju
parsvara izteica auditorfirmas, kuru apgrozijums ir mazaks par 30,000 LVL. Respondenti ka
iemeslu vinu vélmei sadarboties ar citiem min: lieldkas tirgus dalas iekaroSanu, palielinat vinu
piedavato pakalpojumu skaitu, uzlabot pakalpojumu kvalitati, kompanijas t€la uzlabosanu.

Secinajuma ir jaatzimé, ka audita tirgus ir stabils un izmainas notiek tikai kvalitates
joma. Ar katru gadu pieaug revizijas tirgus apgrozijuma dinamika, klientu skaits revidentiem,
ka ar1 piedavato pakalpojumu klasts, izvéle un kvalitate. Paredzams, ka augo$a konkurence
tirgh veicinas arvien augstaku revidentu kompetenci.
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METHODOLOGY

The conference “Audit, Taxes and Accounting”, organized by Riga Managers School (RMS)
is being held already for the ninth time. Along the preparation for the conference RMS works
out the review of Latvian audit and business consulting companies.

The approach to the data collection this year was similar to the one, used previous years:
information was obtained from the primary sources (i.e. directly from audit companies) and
from the Lursoft data base. For that purpose about 90 letters were sent out to the Latvian
audit and business consulting companies, asking the recipients to fill-in two attached
questionnaires (one about their financial indicators and the other about the activities of the
company).

It should be noted that for the last years the number of the companies are (now we have
main group about 25 auditing companies), willing to co-operate with us reveals the pleasant
tendency: audit companies acknowledge, that seeking the transparency among their own
clients, they should start being transparent themselves.

As a result of our research, we received 25 filled-in questionnaires. Information on 27
companies was obtained from the Lursoft database. The review is based on the data of 52
companies with the turnover exceeding 10,000 LVL.

All the information, received directly from the companies is confirmed by the signature of the
responsible person and the seal of the company. What concerns the data, obtained from
Lursoft database, we cannot be sure about the correctness of that information taking into
account the previous mistake precedents.

To avoid any misunderstandings, it should be mentioned, that the allocation of places in
2004 is left the same that was handed in 2005 and information is taken from questionnaires
provided by firms previous year.

Organisers do hope that the review will become an opportunity for your clients and partners
to acquaint with your achievements and for you — to see your place among the other audit
companies.

=

P

RIS

Forum ©



25
REVIZIIA, NODOKLI UN GRAMATVEDIBA 2006

GENERAL MARKET OVERVIEW

There were about 55 auditing companies in 1988. This year number has grown up to 120 it is
twice more. In 1994 the Latvian Sworn Auditors Association (LSAA) was established. It is the only
professional organization in Latvia that unites all sworn auditors and sworn auditors commercial
organizations. The LSAA was established by 75 sworn auditors. The number of specialist grown
step by step and in 1999 there were 118 sworn auditors, in 2005 about 150 members. Currently,
by the end of 2006 there are 160 sworn auditors (operation of 6 members is stopped) and 136
sworn auditors’ commercial organizations (5 licenses cancelled) are members of the LSAA. The
LSAA activity on the market lasts for twelve years and only 85 sworn auditors became members
of the association since it stared its activity that cannot be considered as a big growth. The
biggest market growth for the last years can be observed in audit and business consulting
turnover dynamics. Our overview shows that in 2005 audit and business consulting turnover
reached 20.1 million LVL. In comparison with 2004 the market turnover has grown for 27.6%.
This rapid growth took place right after Latvia joined the EU.

Audit and business consulting companies Audit and business consulting market
market turnover dynamics changes in %

32% +
24000000 - 20147816 28% 4

27.6%

20000000 + 15573729 15792784 24% 1
20% -

4216960
16000000 1309059 e
b

12000000 4
. 12% 4 8.6% 9.5%
8000000 4 8% |
4000000 - 4% ! 1.4%
o 0% | : :
2001 2002 2003 2004 2005 2002/2001 2003/2002 2004/2003 2005/2004

Looking from the perspective of absolute market shares, it could be noted that foreign companies
are still making the greater proportion in the total audit and business consulting market. For
comparison:

In 1998 foreign companies controlled 72% of the market, but local companies 28%.

In 1999 foreign companies controlled 75% of the market, but local companies 25%.

In 2000 foreign companies controlled 73% of the market, but local companies 27%.

In 2001/2002 foreign companies controlled 78% of the market, but local companies 22%.

In 2003 foreign companies controlled 77% of the market, but local companies 23%.

In 2004 foreign companies controlled 75% of the market, but local companies 25%.

In 2005 foreign companies controlled 77% of the market, but local companies 23%.

From this you may see that proportion of local companies’ market share has increased by 2%. In
total changes are insignificant.

Market distribution between foreign and local audit
companies in 2005

Local
companies
23%

Foreign
companies
77%
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MARKET SHARES OF THE AUDIT FIRMS WITH TURNOVER MORE THAN 250
000 LVL

Market shares of the audit companies with Market shares of the audit companies with
turnover more than 250000 LVL in 2005 .
turnover more than 250000 LVL in 2005 and 2004
citi
21% Ernst & Young Baltic 26%
Merhels 23%
Revidenti Pricewater PricewaterhouseCoopers —4%
Konsultanti house 20%

Coopers KPM G Baltics

17% Deloitte & Touche
Latvia

BDO Invest - Riga, SIA

1%

Deloitte &
Touche

BDO Invest - Latvia Rodl & Partner

Riga 13%
W 2005

4% MRI Revision
Rodl & Merhels Revidenti 02004
Partner Konsultanti SIA

2% Revision citi

2% kpMa T;’T:g '
Baltics po 0% 10% 20% 30%

1 Market shares of the audit companies

In 2005 the essential changes took place among list of companies whose turnover is more
than 250 O0OOLVL. If in 2004 the number of such companies was 7; 2 of them local
companies than in 2005 this data has been reached by 8 companies where 2 of them are
local companies: MRI Revision and Merhels Revidenti Konsultanti. t is very positive tendency
that for the second year local companies are in this list. The data of the rest auditing
companies grow together with market development and market share has slightly increased
or decreased or stayed almost invariable.

THE MOST EFFECTIVE AUDIT COMPANIES

Ten the most effective audit companies in 2005

Place Turnover
Place | Place | .

. . in the 5 per one
in in Name of the company -
2005 | 2004 overall specialist

table (LVL)
1 1 Ernst & Young Baltic SIA 52081
2 8 8 Merhels Revidenti Konsultanti STA 50515
3 - 6 Rodl & Partner SIA 50056
4 3 KPMG Baltics STA 43077
5 3 2 PricewaterhouseCoopers SIA 42578
6 10 11 Briede, Vindedze un Meijubers, SIA 38140
7 7 28 Potapovi¢a un Andersone SIA 30249
8 - 12 O.L. OLIVA Auditoru firma 30147
9 - 22 Sandra Dzerele un partneri SIA 27399
10 - 7 MRI Revision A/S 22500

Evaluation is based on the turnover per one specialist; the first places in this table are still
shared among the big companies: Ernst & Young Baltics, PricewaterhouseCoopers, Rodl &
Partners and KPMG Baltics. 4 new companies appeared in the list.

It is necessary to note that 9 of the monitored companies are not included in the list, as they
have not indicated the number of specialists working in the company. Therefore it was
impossible to calculate the actuate turnover per one specialist.
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THE MOST PROFITABLE AUDIT COMPANIES

The most profitable audit companies in 2005

Place | Place Place
in in in the Name of the company '
2005 | 2004 overall Profit
table
1 1 Ernst & Young Baltic SIA 989285
2 3 11 Briede, Vindedze un Meijubers, SIA 104033
3 - 8 Merhels Revidenti Konsultanti STA 102000
4 4 7 MRI Revision A/S 81000
5 7 13 Revidents un gramatvedis SIA 75783
6 - 9 Revidentu firma NM 65579
7 9 15 Inspekcija AMJ SIA 53900
8 6 18 Dzilve STA 53424
9 14 Doma Audits STA 53038
10 5 BDO Invest - Riga STA 50434

Valuating companies by profit increase the sound leader already for the second year is the
audit company Ernst & Young Baltics. Its profit results exceed the 2™ position obtainer
Briede, Vidzedze un Meijubers of the list for 9.5 times. The qualitative structure has changed
for the last two years. 4 new companies have joined the list, but big auditing companies
PricewaterhouseCoopers, Deloitte Latvia and Rodl & Partners have left it. It is noticeable
that ten the most profitable companies’ results have increased for 30% in 2004. To compare:
the total profit in 2005 was 1 628 476 LVL, the total profit in 2004 was 1 126 990 LVL, in
2003 — 942 330 LVL and in 2002 — 345,460 LVL.

THE FASTEST GROWING AUDIT COMPANIES

The fastest growing audit companies in 2005

Place | Place Place
in in in the Name of the company Turnover
2005 | 2004 overall growth
table
1 8 Merhels Revidenti Konsultanti STA 46,9%
2 - 21 Algora SIA 36,4%
3 4 37 Kvests STA 34,5%
4 12 O.L. OLIVA Auditoru firma 33,1%
5 50 RIF 2 SIA 29,8%
6 - 1 Ernst & Young Baltic SIA 29,1%
7 3 5 BDO Invest - Riga SIA 29,0%
8 15 Inspekcija AMJ SIA 27,1%
9 45 Likkons un AR SIA 26,7%
10 26 S.Vilcanes audits 26,6%

A number of new companies (8) appear among the fastest growing ones in 2005. Big
auditing companies Ernst & Young baltics and BDO Invest Riga have joined the list this time.
The common tendency shows that companies being situated in the middle or at the end of
the list have greater growth potential. The reason for that could be the beginners and small
companies having relatively bigger growth potency. This tendency consistently stays for
several years.
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AUDIT IN THE BANKING SPHERE

30

§ ér Commercial bank Assets in Assets in Auditing company

&|] 2005(thsd. Ls) | 2004(thsd. Ls) 2005. g. 2004. g.

1 | 2 | Hansabanka 2223670 1289957 |SIA "Deloitte Latvia" SIA "Deloitte Latvia"

2 | 3 | SEB Latvijas Unibanka 1886290 1150981 SIA "PricewaterhouseCoopers" | SIA "PricewaterhouseCoopers"
3| 1 |Parekss banka 1757009 1362656 | SIA "Emst & Young Baltic ” SIA "Ernst & Young Baltic”

4 |7 | DnB NORD Banka 739 046 384 334 SIA "PricewaterhouseCoopers" | SIA "PricewaterhouseCoopers"
5 | 4 | Rietumu banka 704 197 592182 | SIA "KPMG Baltics" SIA "KPMG Latvia"

6|6 E;Z‘fgjn]?:glgfi“md Latvijas 576 800 396526 | SIA "KPMG Baltics" SIA "KPMG Latvia"

7 | 5 | Aizkraukles banka 547 386 444 498 | SIA "Ernst & Young Baltic” SIA "Ernst & Young Baltic”

8 | 9 | Latvijas Hipoteku un zemes banka 455300 312279 SIA "PricewaterhouseCoopers SIA "PricewaterhouseCoopers
9 | 8 | LATEKO banka 264 991 314047 | SIA "Deloitte Latvia" SIA "Deloitte Latvia"

10{11| HVB Bank Latvia 250 367 211136 | SIA "KPMG Baltics" SIA "KPMG Latvia"

11{10| Latvijas Krajbanka 243193 213125 | SIA "KPMG Baltics" SIA "KPMG Latvia"

12|12| Baltic Trust Bank 228 318 192990 | SIA "Deloitte Latvia" SIA "Deloitte Latvia"

13|14| Latvijas Tirdzniecbas banka 217204 175788 | SIA "KPMG Baltics " SIA "KPMG Latvia"

14{13]| Ogres komercbanka 205 100 190 292 SIA "Deloitte Latvia" SIA "Deloitte Latvia"

15(17| Trasta komercbanka 193 494 81523 SIA "Ernst & Young Baltic” SIA "Deloitte Latvia"

16|19| Baltijas Starptautiska banka 74532 44 674 SIA "Deloitte Latvia" SIA "Deloitte Latvia"

17|18| Banka Paritate 69 588 55 305 SIA "KPMG Baltics " SIA "KPMG Latvia"

18(22| Sampo banka 52024 33944 SIA "Ernst & Young Baltic” SIA "Deloitte Latvia"

19(16| Latvijas Biznesa banka 47113 88 226 SIA "BDO Invest-Riga” SIA "Deloitte Latvia"
20(20| Komercbanka Baltikums 41001 38 198 SIA "KPMG Baltics " SIA "KPMG Latvia"
21 (15| Multibanka 39096 146470 | SIA "KPMG Baltics SIA "Deloitte Latvia"
22|23| Regionala Investiciju banka 32101 15179 SIA "PricewaterhouseCoopers" | SIA "PricewaterhouseCoopers"
23|21| VEF banka 11997 34704 SIA "PricewaterhouseCoopers" | SIA "Deloitte Latvia"

Source: Latvian Commercial Bank Association

The nominal amount of institutions served by a single audit company gives insufficient
information, and it is much more relevant to look at the market share served by the particular
audit company. Therefore, we use the assets of the banks as a proxy for an audit company’s
market share: the higher assets of the bank presuppose the higher market share for the
company, which runs the audit for it. It should be noted that such share-out has quite relative
character as we accept that the biggest bank brings the biggest profit to auditing company.
So, this share-out must be received deliberately.
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Market shares of the audit companies in
banking sector in 2005, 2004 and 2002

Division of the banking sector between the 1 36.2%
. L PricewaterhouseCoopers —qlﬂ_,l)'%_l
audit companies in 2005 | 24.6%
29.5%
Emst & Young Baltic ;ITBT’%
23.7%

BDO Invest-

Batice iy ] 24.8%

SS‘I’ZS K Pricewater KP MG Baltics B 2005

| — o 2004

| 00306’2/ers Deloitte &Touche 31.1% 02003
Deloitte - p05%
Latvia \ BDO Invest-Riga 00.00%
9% Ernst & =0

Young Baltic 0.0%  100% 20.0%  30.0%  40.0%

30%

In 2005 the distribution of the banking sector among the auditing companies has experiences
a rather essential changes. In 2005 5 biggest companies already worked on the market;
BDO Invest Riga has joined the list. The sound leader of the 2005 was
PricewaterhouseCoopers with it specific gravity grown for 12.2%. Ernst & Young Baltics has
increased the number of clients by 2 banks and its specific gravity by 6.2%. KPMG Baltics
has increased clients’ list by 1 bank and specific gravity by 3.1%. However, Deloitte Latvia
has experiences a notable fall and consequently its specific gravity decreased by 22.1%.

AUDIT IN THE INSURANCE SPHERE

w |3 P e . Auditing company

8|8 2 & w q?n =

£ | E Insurance company c2g §¢

8!y CEN S S 2005 2004.

S | S = >

& | & & e
Non - life Insurance Company
1 1 AAS "Balta" 32.6 | 18.4 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
2 2 | AAS "BTA" 28.1 | 27.9 | SIA "KPMG Baltics" SIA "Rodl & Partner"
3 AAS "Ergo Latvija" 13.6 | -8.9 | SIA"KPMG Baltics" SIA "KPMG Baltics "
4 5 ﬁ?r?;)l:nailjgk ss Apdrosinasanas 12.7 | 30.6 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
5 6 AAS If Latvia 11.8 | 29.0 | SIA "Ernst & Young Baltic" SIA "PricewaterhouseCoopers"
6 4 AAS "Balva" 11.2 | -15.4 | SIA "Rodl & Partner" SIA "Rodl & Partner"
7 7 AAS "Baltikums" 9.5 26.8 | "BDO Invest-Riga" "BDO Invest-Riga"
8 8 AAS "Rigas Slimokase" 7.5 18.0 | SIA "BDO Invest-Riga" SIA "BDO Invest-Riga"
9 10 | AAS "Seesam Latvia" 5.1 63.3 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
10 | 9 AAS "Baltijas ApdroSinaSanas nams" 4.7 20.2 | SIA "Ernst & Young Baltic " SIA "Ernst & Young Baltic"
11 11 | AS Nordens 0.9 -65.4 | SIA "Rodl & Partner" O.L. Oliva Auditoru kompanija
12 | 12 | AAS "Lauto klubs" 0.2 57.4 | SIA "Rodl & Partner" SIA "Rodl & Partner"
Life Insurance Company
1 3 Ergo Latvija dziviba 6.5 | 122.5 | SIA "KPMG Baltics" SIA "KPMG Baltics "
2 1 SEB Dzivibas apdros$inasana 3.4 52.5 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
3 5 AAS "Sampo Dziviba” 3.2 | 126.5 | SIA "Ernst & Young Baltic" SIA "Ernst & Young Baltic"
4 6 Seesam Life Latvia 2.8 80.7 | SIA "PricewaterhouseCoopers" SIA "PricewaterhouseCoopers"
5 2 Baltikums Dziviba 0.5 -36.1 | "BDO Invest-Riga" "BDO Invest-Riga"
6 - Hansa Dziviba 0.4 | 100.0 | SIA ,Deloite Audits Latvia” nd
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Auditing in the insurance industry is more differentiated in comparison with the banking
sector.

The distribution of the market shares between the auditors in this sector is based on the
following principle: the larger the gross premiums of an insurance company, the greater
weight is assigned to the auditor, serving given insurance company.

It should be noted, that since no regulatory requirements are imposed upon the insurance
companies in their choice of the auditor, no significant changes in the market shares are
recognized. All other changes in the market shares can be attributed to the variations in the
gross premiums of the insurance companies rather than to the shifts of the clients’
preferences towards one or another auditor.

The market share of insurance companies auditing is quite steady and unusual activity in
changing of auditing companies’ has not taken place. But in 2005 the essential changes took
place. The unchangeable leader of this market segment is PricewaterhouseCoopers for
several years already. It holds the leader position even after decreased market share by
5.1%. But KPMG Baltics that has been working of the market very successfully in 2005 has
increased its share for 18.7% and rapidly approaches the leader. It also should be admitted
that Deloitte Latvia does not take place in auditing of insurance companies sector since
2001, when in 2005 it joined the list.

Maraket shares of the audit companies in
insurance sector in 2005 and 2004

Division of the insurance sector between the audit 1 36.6%

companies in 2005 PWC
0,
Rodl & Deloite _ 1.7%
Audits

Partner Latvi Emst & KPMG Baltics 31.2%
8.0% awvia Young
Baltic
Ernst & Young
12.7% Baltic {2005
m 2004
BDO Invest-
PWC Riga
36.6%
Baltics Rodl & Part
31.2% odi & arner 29.7%
Deloite Audits
BDO Invest- Latvia
Riga . ,
11.3% 0.4 0.5

LATEST TRENDS — SURVEY RESULTS

For the composition of this part, the answers of the audit companies on one of the
questionnaires sent by RMS have been used. In the questionnaire the information about the
audit companies’ clients, offered services as well as their considerations about the possible
co-operation (or merger) with the other audit firms have been requested.
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CLIENTS

It is already more than ten years since the audit and business consulting services have
started developing in Latvia. These nine years have brought both opportunities and
problems. The auditors have lately emphasized the difficulties with following the law about
the mandatory audit. They note, that nobody monitors whether the law is being obeyed, and
as a result, many companies in fact avoid their duty to be annually audited. However, almost
all auditors evidenced, that the number of clients has increased in 2005 in comparison with
the previous year.

Long-term relationships have lately become the characteristic feature of the contracts
between an audit company and its clients. 60% of the respondents have admitted, that they
co-operate with more than 50% of their clients for more than three years. Another 35% of the
respondents have noted that they sustain the long-term relationships with 30-50% of their
clientele. The rest 5% relates to the new clients.

In 20045 the respondents have noted that the number of clients has increased. 80% of the
respondents responded that the number of clients has grown, for 10% of the respondents
this number has not changed and for 10% the number of clients has decreased.

OFFERED SERVICES

This time a question “Do you provide any new different form other companies services to
your clients?” has been asked.

This year 20% of the responded audit companies (basically the ones that keeps first 10
positions by financial data; schedule 4) have started to provide wider range of services to
their clients. Auditors now offer new and/or different services such as:

- consultations on ABC expenses management system implementation;

- Payroll services;

- VAT consuting (VATAgents.lv);

- 20 keys — manufacturing company activity process improvement process;

- MindLink — internet news on Latvian legislation;

- VAT agents services to non-residents;

- Tax consuting in the internet (www.nodoklis.Iv);

- Balanced Scorecard model implementation;

- IRM (Information Risk Management);

- Examination services, examination of prevention procedures of proceeds from crime

legalization;

- SOX (Sarbanes Oxley Act) helpdesk;

- tax audit — tax risk evaluation;

- consultancy in EU projects, different special researches and specific consulting

projects;

- business processes modeling and quantitative risk analysis;

- business evaluation;

- property valuation;

- etc.
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CO-OPERATION

Our survey shows that 35% of companies look positively at co-operation with other audit
companies. Other 65% of the respondents were negative about the co-operation as well as
about merger. For comparison data from the previous years:
- in 2001 23% of the respondents were positive about co-operation but other 77% were
negative;
- in 2002 55% of the respondents were positive about co-operation but other 45% were
negative;
- in 2003 25% of the respondents were positive about co-operation but other 75% were
negative
- in 2004 20% of the respondents were positive about co-operation but other 80% were
negative
The survey also shows that companies that are ready to co-operate or merge has turnover
less than or near 30 000 LVL. Respondents noted that the reason for co-operation could be
conquering the bigger share of the market, increase the number of services offered,
improvement of services quality and company image.

In conclusion it should be admitted that the auditing sector is stable and changes take place
in quality of provided services. Already the number of clients has increased substantially, the
quality and range of the services has also improved, and one can expect that the growing
competition will extend the competence of audit companies.
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